
 

GJENSIDIGE FORSIKRING ASA Q2_2025!$B:$H Q2_2025!$B:$HQ2_2025!$B:$HQ2_2025!$B:$H 2025!$B:$H 2026!$B:$H 2027!$B:$H
CONSENSUS ESTIMATES* AVERAGE MEDIAN HIGH LOW

Q2_2025 Q2_2025 Q2_2025 Q2_2025 2025 # Est 2026 # Est 2027 # Est
NOK million
Insurance service result Private 814                            816                        955                        686                        13      3,243            13 3,948            13 4,264              13
Insurance service result Commercial 1,134                        1,149                    1,199                    954                        13      4,522            13 4,941            13 5,245              13
Insurance service result Sweden 59                              60                          90                          15                          13      220                13 238                13 247                  13
Insurance service result Corporate Center -220                          -227                      -95                         -294                      13      -1,042          13 -910              13 -931                13
Insurance service result general insurance 1,784                        1,784                    1,931                    1,633                    14      6,925            14 8,234            14 8,832              14
Profit/loss before tax expense Pension 94                              78                          250                        56                          14      341                14 350                14 372                  14
Financial result from the investment portfolio 910                            942                        1,191                    478                        14      2,645            14 2,574            14 2,617              14
Insurance/reinsurance finance income or expenses - unwinding general insurance -270                          -269                      -220                      -310                      14      -1,064          14 -1,125          14 -1,155             14
Insurance/reinsurance finance income or expenses - change in financial assumptions general insurance -284                          -290                      20                          -448                      14      -93                14 9                    14 7                       14
Other items -137                          -138                      -115                      -180                      14      -526              14 -505              14 -508                14
Profit or loss before tax expense 2,096                        2,095                    2,568                    1,802                    14      8,228            14 9,536            14 10,165            14
Tax expense (continuing operations) -499                          -496                      -418                      -648                      14      -1,962          14 -2,271          14 -2,421             14
Profit/(loss) from continued operations 1,596                        1,608                    1,920                    1,379                    14      6,267            14 7,265            14 7,744              14
Profit/(loss) from discontinued operations 29                              30                          46                          10                          14      110                14 45                  14 29                    14

Key figures
Solvency ratio (approved partial internal model) 185 % 185 % 188 % 182 % 12     183 % 13 185 % 13 188 % 13
Insurance revenue from general insurance, NOK million 10,307                      10,310                  10,523                  10,164                  13     41,907          14 44,765          14 46,967            14
Large losses, net of reinsurance, NOK million 428                            433                        512                        336                        13     1,956            14 1,828            14 1,891              14
Run-off gains/losses, net of reinsurance, NOK million 120                            129                        184                        -10                         13     538                14 568                14 581                  14
Change in risk adjustment, net of reinsurance, NOK million 10                              5                             99                          -21                         13     13                  14 12                  14 1                       14
Discounting effect, NOK million 266 260 293 250 13     1,084           14 1,110           14 1,140             14
Net Reinsurance ratio 0.3 % 0.9 % 1.6 % -3.8 % 13     0.4 % 14 0.2 % 14 0.2 % 14
Loss ratio, net of reinsurance 70.6 % 70.6 % 72.0 % 69.2 % 13     71.4 % 14 69.7 % 14 69.3 % 14
Cost ratio 12.1 % 12.2 % 12.5 % 11.6 % 13     12.1 % 14 11.9 % 14 11.9 % 14
Combined ratio 82.7 % 82.8 % 84.0 % 81.5 % 13     83.5 % 14 81.6 % 14 81.2 % 14
Underlying frequency loss ratio 67.7 % 67.5 % 69.4 % 66.1 % 13     68.0 % 14 66.9 % 14 66.5 % 14
Dividend pr share NOK based on annual result (regular) 9.84             14 10.81           14 11.53             14
Dividend pr share NOK from excess capital distribution (special) 1.20             14 1.37             14 1.26               14

Participating analysts: ABGSC, Autonomous, Barclays, Berenberg, BofA, BNPP, Danske Bank, DNB, Mediobanca, Nordea, Pareto, SEB, SP1, UBS

# Est

* The consensus estimates are based on the individual estimates collected from external independent analysts. 
Gjensidige cannot vouch for the content of the estimates. 


